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Powering local economies

Providing stable income

The reliable revenue stream provided
by a solar park lease agreement can
give landowners the financial freedom
to expand their business, save for
retirement, or pay for college.

Reinvesting in the community

With the additional income from a
solar park lease, landowners, local
governments, and local businesses
have greater resources to reinvest
in the community.

Supporting local businesses
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Paid by EDPR NA to local
landowners across the continent.
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More than ) More than

950 permanent jobs $460 million

were created in communities
where our projects reside.

Provided by EDPR NA in new tax
revenue to local governments.

Solar park construction generates an
economic boost for the project areaq,
with hundreds of workers relying on
local businesses for food, lodging,
materials, and contractor services.
Once the project is in operation, the
solar park continues to count on local
businesses for ongoing maintenance
needs, such as mowing, panel
washing, and equipment.

Attracting growth

Companies are increasingly interested in powering
their operations with clean energy at a fixed price.
The availability of clean power generated by

the solar park can help attract further business
development to the project area.
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Data through 2022

Strengthening local infrastructure

Government payments directly from the solar
park, as well as increased economic activity from
landowners and local businesses supported by
the solar park, help fund essential services such as
roads, schools, and fire departments.




Strengthening local infrastructure
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When a solar park is built in a community, residents outside of the project’s footprint aren’t likely to notice it visually.
Instead, they’ll see the impact it has on the community through local tax payments, which help support essential
infrastructure such as schools, roads, and fire departments.

EDPR NA has paid more than
$460 million to local governments
through 2022.2

In many project areas, an EDPR NA solar park or
wind farm is the biggest taxpaying entity in the
county, providing critical funding to services relied
upon by residents. These payments provide local
rural governments the funds to grow, innovate,
and enhance the quality of life.

| think any company that comes in to put in solar
projects, the tax base they bring in will be a big
help to our county’s economy.

They can do a lot of repairs on roads and
improve the school system, so

it’sreally a big win for everybody.

- Roddy M., South Carolina landowner

Affordable energy harvested on American soil

Case study

Annual Property Taxes Paid on North Carolina Real Estate
Parcels with Solar Projects

Ina 2022 analysis® of North Carolina, it was identified that
property taxes paid on parcels with utility-scale solar PV systems
were $12.7 million, compared to $1.4 million before installation.

Due to the additional property taxes paid by solar developers

for the solar equipment on the land in North Caroling, the solar
industry has delivered $15 billion investments, most of which are
in the most economically distressed counties.®

The solar industry
employs nearly 7,000
North Carolinians.?3

Solar energy has never been more affordable. Power purchase agreement prices have fallen dramatically in all regions of the
United States, giving utilities and corporate off-takers access to reliable, cheap energy at a fixed price. These guaranteed rates
help keep consumer costs low and stable while also supporting American energy independence.
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Property values

Multiple studies show that the proximity to a solar installation has either no
impact or a slight positive impact on rural home values.*

One possible reason for positive impact is knowing that the land won’t be sold
and developed for unfavorable use within the project’s lifetime.
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“Farming isuncertain —that’s
different from solar. Solarisnot
uncertain at all. EDPR goes oufi™ &
checks on the equipment, and

keeps the land up. )l

|
When funds received by local governments from solar project development N

are invested in improving school districts, roads, and civic services, property

values increase.

I'd 100 percent recommend solay |
parks to farmers in this commun \(

- Freddie M., South Carolinalandowner

www.edpr.com/north-america
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